LETTER FROM THE PRESIDENT ON THE COMPANY'S 50TH ANNIVERSARY

On March 3, 1970, IBERTEST was born as a personal project.

COVID-19 did not allow us, in March 2020, to celebrate our 50
anniversary and this year, as the pandemic is still with us, we are looking
forward to the happy moment to celebrate it in health and freedom.

However, we can make this "virtual " celebration and remember the
humble beginnings of our Company, which had only four employees and
small office in Madrid city center.

Today we are more than 40 people (70% of them with higher degrees) working in excellent
manufacturing and office facilities with an area of about 3000 m?, located 20 minutes from
Madrid International Airport. As well as a large number of auxiliary workshops working for us
according to our specifications and under strict quality control.

IBERTEST has a valuable technological past acquired, thanks on the one hand, personally, during
my formative years in Germany in the companies Mohr Federhaff Losenhausen (Mannheim) and
Tonindustrie Pruftechnik (Berlin), which have always been part of our DNA and, on the other
hand, the progressive incorporation of young Spanish engineers who were consolidating the
path with innovative technological solutions, without forgetting the valuable contributions of
many of our customers with their accurate technical suggestions.

To date, more than 6500 machines, equipment or systems for static or dynamic tests on all types
of elements used in civil or mechanical engineering have left our factory and are operational in
more than 70 countries.

Our new and innovative developments, such as Centers for Testing Railway Elements, systems
for the Aeronautical sector, Military Testing Centers, Technological Institutes for Materials
Testing, Cement Factories, etc. and their great acceptance at a global level, have given us a "plus"
that differentiates us from our competitors and the conviction that we are on the right track.

The recognition of our customers and their global distribution ensure good stability in the future.
Let us hope that COVID-19 will enable us to achieve those dreams.

Finally, | would like to extend a big hug to all IBERTEST colleagues, to our Representatives and
Distributors around the world and particularly to our dear customers/friends.

Eng) J. Garcia Vela
President of SAE IBERTEST



